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“Member State” means a Member, which is a Member State of the Common

“market, or a Member, which is eligible to be a Member State of the Common
market;”
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““The member of the Bank shall be the Member States and such other States

and bodies corporate, enterprises or institution which with the approval of the Board
of the Governors may become members of the Bank.”
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“4. The authorized capital stock of the Bank may be increased by resolution of

the Board of Governors by a vote representing a majority of the total voting power of
. Members of the Bank.”
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4. If the authorized capital stock of the Bank is increased, the following
provisions shall apply; (a) subject to the provisions of this Article, subscriptions to
any increase of the authorized capital stock shall be subject to such terms and
conditions as the Bank shall determine; (b) the member States shall subscribe to
increased capital stock in accordance with the criteria laid down by the Board of
Governors for making initial capital allocations; (c) each Member, other than a
Member State, shall be given a reasonable opportunity to subscribe to a proportion of
the increase of stock equivalent to the proportion which its stock therefore subscribed
bears to the total subscribed capital stock immediately prior to such increases:

Provided that no such Member shall be obliged to subscribe to any part of an
increases of capital stock;....... 7 ' A

daudyilly Apadai¥l dn gl g s ¢ Bluall s =V o e (£A) salall 3 (bl (aig
LY Zoalai) Al o3l 5 ,Sl (sl g as o cang crlgme aa o Aalkie Jpual 5 305,41
Spasidl aadl At
“1. The Charter, of which the English, French and Portuguese texts are equally

authentic, shall be deposited with the Executive Secretary of the United Nations
- Economic Commission for Africa.”
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